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Redalpine Summit Fund S.C.S., SICAV-RAIF Q2 2025

The Redalpine Summit Fund is a broadly diversified investment vehicle
providing access to the entire life cycle of Venture Capital. It is a semi-
liquid evergreen structure, with quarterly subscriptions and a target fund
size of CHF >1 billion. The strategy is based on 3 strategic pillars, which
offers broad diversification and risk spread across phases, strategies,
and multiple vintages across several economic cycles, aiming for a
portfolio of 100+ underlying investments:

Access to Redalpine’s Flagship Early-Stage Funds
Early-stage investments via allocation always to the latest edition of the
Redalpine Capital series (“RAC”). RAC closed-end funds, invest in early-
stage, highly scalable European startups, selecting 5 to 8 investments
per year out of +5’000 screened opportunities annually, forming highly
curated investment portfolios. Based on a >18 years track record, RAC
funds consistently rank top quartile.

Redalpine’s Portfolio Superstars
Later/Growth-stage investments in the best-performing companies
from Redalpine’s early-stage portfolios. The Summit Fund implicitly
doubles down on the superstars, selected across all Redalpine Capital
Flagship Early-Stage Funds to date (“RAC” series).

European Category Leaders
Later/Growth-stage investments in leading companies identified from
early-stage activities, where Redalpine has unique access due to its
network, continuous monitoring of the European ecosystem and
relationships developed over 20+ years of investment activities.

Performance & KPIs1,2

Portfolio Composition5

Largest Five Direct Investments5

% of NAVIndustryName of Company

14.4%FinTechTaxfix1

13.3%AdTechShowHeroes2

11.4%Future of WorkZenJob3

10.1%SpaceTechSpaceX4

9.9%Digital HealthHilo (fka Aktiia)5

Investment Strategy

KPIs

30.06.202531.03.2025

CHF 1‘473.59CHF 1‘508.21NAV per Share2

CHF 138.9mCHF 139.2mTotal Fund NAV3

47.4%50.8%Performance since inception2,4

7.6%8.5%Annualised Return2,4

Quarterly Summary
Portfolio / Investments

During Q2 2025, the Summit Fund paid in two capital calls: RAC VII CHF
4.5 million and Fly Ventures III EUR 0.1 million. RAC VII’s gross MM
increased to 1.3x from 1.2x the prior quarter.

RAC VII uplift: RAC VII saw a valuation uplift in Q2 2025, primarily driven
by Proxima Fusion’s Series A funding round, in which the company raised
EUR 130m, bringing its total funding to EUR 185m. The company is on
track to develop the world’s first stellarator-based fusion power plant.

FX headwinds: Q2 2025 was marked by a depreciation of the U.S. Dollar
versus the Swiss Franc, driven by escalating tariffs and rising trade
tensions in the U.S. This weighted on the fund’s dollar denominated
holdings. The remainder of the portfolio remained stable, with valuation
movements primarily driven by FX fluctuations.

Performance
The Summit Fund’s NAV per share2 decreased compared to the
previous quarter by -2.3%. The performance since inception stands at
47.4%2, which corresponds to an annualized return of 7.6%2.

Summit Fund Share Price Performance2,4

1 As per June 30, 2025
2 Share Class D
3 Including all subscriptions & redemptions as per June 30, 2025

6

4 Performance since inception 12.03.2020
5  %-share of total portfolio, based on unaudited NAV as per 
June 30, 2025

6 Capital called as of June 30, 2025
7 Gross MM: current valuation compared to total invested capital

NAV per Share (in CHF)
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30.06.202531.12.202431.12.202331.12.202231.12.202131.12.2020
Share 
Price

Launch 
Date

ISINShare Class1

1’436.451’473.441’367.52---in CHF31.12.2022LU2534780809B1

2.1%4.0%0.3%---IRR3accumulating

1’436.121’475.251’368.15---in CHF31.03.2023LU2600573088B2

2.3%4.5%0.4%---IRR3accumulating

1’433.101’471.501’364.56---in CHF31.12.2022LU2534781104C

2.0%3.9%0.1%---IRR3accumulating

1’473.591’507.801’383.491’367.411’301.341’071.23in CHF12.03.2020LU2094047532D (ex A)2

7.6%8.9%8.9%11.8%15.7%8.9%IRR3accumulating

1’442.051’479.071’362.571’352.311’294.561’067.42in CHF12.03.2020LU2094047888E (ex B)2

7.1%8.5%8.5%11.4%15.4%8.4%IRR3accumulating

Share Class Information

This document does not constitute an issue prospectus as referred to in Art. 652a or Art. 1156 of the Swiss Code of Obligations. The contents of this document are for
general information purposes only and should not be considered as recommendation or investment advice. The document has been prepared for the use of the recipient as
qualified investor according to art. 10 para. 3, 3bis and 3ter of the Swiss Collective Investment Schemes Act. It does not constitute an offer or an invitation by or on behalf of
Redalpine to any person to buy or sell any security. Any reference to past performance is not necessarily a guide to the future. The information and analysis contained in this
publication have been compiled or arrived at from sources believed to be reliable but Redalpine does not make any representation as to their accuracy or completeness and
does not accept liability for any direct or indirect damages arising from the use hereof. The terms of the investment fund product described in this document are indicative
only. We would like to remind our investors that redeeming their holdings in the fund is subject to restrictions as set out in the Fund`s constitutent documents. The right to
remedy any shortcomings which may be present in this document remains reserved. The final terms of the investment fund product will be set forth in the relevant offering
document.

An investment in Redalpine Summit Fund shall entail substantial risks, including potentially the risk of loss of one’s entire investment and is appropriate only for qualified
investors understanding the risks involved. Before entering into any transaction, you should consider the suitability of the investment fund product with regard to your
particular circumstances and independently review (with your professional advisers as necessary) the specific financial risks as well as legal, regulatory, credit, tax and
accounting consequences. No investment should be made before having read very carefully the final fund prospectus as well as the final fund regulations.

Home country of the fund is Luxembourg. The representative in Switzerland is 1741 Fund Solutions AG, Burggraben 16, CH-9000 St. Gallen. The Swiss Paying Agent in
Switzerland is Tellco AG, Bahnhofstrasse 4, CH-6430 Schwyz. The prospectus, the articles of association and the subscription agreement as well as the annual reports may
be obtained free of charge from the representative. In respect of the units distributed in and from Switzerland, the place of performance and jurisdiction is the registered
office of the Representative.

This document is a personal copy addressed to you as qualified investor as defined above. This document may not be reproduced either in whole, or in part, and may not be
passed to third parties without the written permission of Redalpine. By accepting this handout or any of its pages you understand, accept and agree to the terms as set out
above. This document was produced by and the opinions expressed are those of Redalpine as of the date of writing and are subject to change.

© Copyright Redalpine Venture Partners AG, Switzerland

Contact Details

Disclaimer

Redalpine Summit Fund S.C.S., SICAV-RAIF Q2 2025

1 Additional share classes will be added upon first subscription
2 Closed for new investments 
3 IRR = Internal Rate of Return since launch date, see table above (based on unaudited NAV as per June 
30, 2025)


